HOUSING AUTHORITY
OF THE CITY OF SAN DIEGO
AGENDA FOR
SPECIAL HOUSING AUTHORITY MEETING
TUESDAY, FEBRUARY 23, 2010 AT 2:00 PM
COUNCIL CHAMBERS:
202 C STREET, SAN DIEGO, CA 92101

Assistance for Persons with Disabilities: Agendas, reports and records are available in alternative
formats upon request. To order information in Braille, oversized print or voice cassette tape, or to
arrange for a sign language or oral interpreter for the meeting, please call the City Clerk's office at
least five days prior to the meeting at 619-533-4000 (voice) or 619-236-7012 (TTY). Assistive
Listening Devices: ALDs are available from the City Clerk's Office prior to the meeting and are to
be returned at the end of the meeting.

Questions Regarding Agenda Items: For specific questions regarding any item on the Housing
Authority agenda, please contact Lisette Diaz at 619.578.7564. Internet access to agendas and
reports is available at ://www.sdhc.org/AuthorityAgenMinRpts.shtml.

Non Agenda Comments: Members of the public may address the Housing Authority on items of
interest within the Housing Authority’s jurisdiction that have not been previously before the
Housing Authority. Comments relating to items on today’s agenda are to be taken at the time the
item is heard.

Adoption:

1. HAR10-013 —_ Acquisition of the Hotel Sandford
(Redevelopment Agency Companion Item)

The Housing Authority authorizes the President and Chief Executive Officer (CEO) of the San
Diego Housing Commission to take the following actions:

1. To execute any and all documents necessary and appropriate to allow the Commission to
acquire the Property and to take such actions as are necessary to procure the services for
the design, rehabilitation and permanent management services for the property in
accordance with the development budget outlined in this report and on terms approved by
General Counsel. Further, that the CEO is authorized to execute an Owner’s Participation
Agreement, and associated documents and agreements with the Redevelopment Agency,
in a form approved by General Counsel, on terms discussed in this report and in
substantially the form attached to the companion Redevelopment Agency Report.

2. To execute an affordability covenant against the property for 99 years in length, with 40
percent of the units remaining affordable at, or below, 50 percent of the area median
income and the remaining units affordable at, or below, 60 percent of area median income,
on terms and conditions as approved by the General Counsel of the Commission.

3. To approve the payment of option payments to the Owner, if necessary, in an amount not

to exceed $175,000 which will be applicable to the purchase price, but shall be non-
refundable upon release to the Owner prior to close of escrow.

Adjournment
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